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: MIP ZV\ WMEK Z QRZ HWHULDUNMNX uZ ] DWW RZDQHM$ FR GDBIVBR : DGNX" 1DSHZQRNDG ] @ DV

QH| DBHQH F\ MMWAWZ NDMH SIHZ V] HVIF]\ Z F] Z DUMMV\ V] D M> RG QDXFA\ AHQVRZR P DD , SHZ QiH
ZIHX] : DV]DWRQDZ IDMU FRVEN Z D AZ IH]UWREIE SR P DIXUH NINH WXGID Z\ EWDE LA\ P MU NHWRZ DE

GRNROXMFWIRZ D>QHIRZ\ERWX : VSRHAH W IHXVBU\ MU SHZ QHWMUHRWS\ ND>G\ SRWR]VJHJRQ P

: 26 IHLKMRULP XM.LEQD SUDZR SR EIRGKHP IHQD P HBLR QU SR P DWHR QD 6* + D SR WR] V] H] RQHM
IJ\FHA\ AKHP ILQD SROMKQINI $® W WMUHRWS\ Z DUR F| DVDP LSUHDP \ Z DE LQIH] DZ V] H VXFKDE W R

AHIR RAHNXM RG QDVIQQL ZDUR P IHERGZDIU DE\ SRVXFKDE VZ RMJR VHUFD ' OWIUR RGWAD] Z JD

] HWHEUGG SRWIZ IDE MU WRIP RZ\  Z\ZIDG\ | DEVR@ HQWP LQDV HWM NR\ NWU\ RSRZ IHG G QDP WRFKU
R VZ RIFK F|DVDFK I NR@Q\ K RWP  F\P MU ]DV® XN WAD| LGRWDG| C NN SRGIEW S\ ARZCGHA N &R
GDBMVBR: DGNX' 3RND>C QDP UWiZ QiH> >H Z FD® QH W) HED LREIEWUR FR MMW] DSIVDQH Z SULRILGX QDV] HVI
NDM

ORP SIHZV\P WP uZFC MMABDQ DFHN+DZUOIN P X]\NR®J LG IHQQND] P X]\FAQ XAMHAD GR
NDM KXP DQMAVA QHMVILR] V] HJ RQ\ NI\ N SRONL KIMRUD DAGQD RWJ NI\ N [LDQFXWNL ZH: DGNX Z OVBFK

-DNHWR XA XAHZ WHEGR: DG\D SR WX @VIDFK"

3R WD) RWIMQLE\ HP \WWMVVFK\ ED Z LRNX QD VSRWDQIX DEVRE@ HQWZ  VIN>H WRAKU HP RAVMMV S
Z1G|U >HV]NRD | DAKRZ DD VZ uMNIP DWP HMAD WMQICFHIR >\ AHP 7H V| HHRNIH NRU VU H Z\ VRNIH \VD®
-DNWAD] SRQRZ QHVR]REDF]\ HP  HP RAWIRGA \

&)\ 1IDG DMU3DQ]HWE IHG HQHP >H: DG VDZ IDNHP ]|RWEMIMUGRNR FD>\ AD'

0\ @ >HWN 7THOW NMWHW\VSUG D P\ E\ \ IRWP R pUA HGD ND>GHIR 1 [H DBBQHRGWIR Z NWU P
NHXOQNX ND>G\ ] QDVSRVHG LFRZ >\ AX WIREL OW \VSUG|RQHZ @FHXP |GHRGRZDQHZS\QU\ QDWR R
Su<QHVMU ] QP L GIDR 9DUWGE R XEW SRZVMDE KDVR NMWH QD SHZQR GREUH JQDAH : WG
: DA VDZIDNuZ QHP DSUHAMDNUZ  : M\VA GRR\RDMU] WIR P IHC QDVRP IDWMMAFR VBNHIR >H
JG VSRWNDP RWREU] : DOVDZD RRGUWIXZIHP\ RARKRGL : WG: DAVDZIDNuZ  RGSRZIHG<
QH P D SUHAOMPDNUZ LZV\WA W SRGKZ\WIN 0\ @ >H JGIH WR JRWEM Z QDV GR NR FD -DN
SUHW-GDP RERN VR ]|DZV/H]HNDP QD WIQ EXG QHN] VBNP VHQWP HOWMP L SWEXNI VREIH RGVE R\ E
OW NMWH W VSUG| LHP
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$ NONZ VSRP 1QD 3DQ WQF| DV'

3IHZV C NOVW WR|SRACHP Z WRNX DP DXW |GDZDHP Z RNX LR E\' QH WOR Z\ NDMRZ \
RNLHV G ND>GHIR ] QDV NINR XF| QuZ @FHXP D®IVR E\ VENSH VI HIp@ LWXGQ RNLHVZ QDM \P >\ AX
VSRH QRSRONVA QP  2NHV QHSRNRYMZ NAMWHP\ W Z VNRGISUHAZDQ P\ /DB Z 3ROFHQH
E\\ DEZH WK\ HN35/ X E\ GRW XMR\P FDVWP SR NDUQDZ DBl 6RAGDIQR A 1 DRP IDWVGD QDV E\ R
MGQDN PIPR ZV\WMR MINL NDUQDZD 2F\ZLAH QDXND QDXNC DB Z WRK VDOFK ]DZICJ\ZD\ MU
SU\ M<QH EQNHNRQENW -DNPDP E\EVJAHY P DR SDP LMP JHV NR\ SRGWEZ RZHV7R E\  RNLHV
NMU SUHP NQC QDVRP IDMWAIFHXP SDP IUMP EDUG|R GREUH ' @ P QIH QDZ HADMD WKGHQANIH QIHE\ \ >
VN MRVEH NNVR FR1GDY\ R MU WVEBM:  NDMH KXP DQMWVF QHVE\ R WOR F| WILHAK FK RSDNUZ @ ] Z 1G] NX
] WP WEQRZID P\ SDANJ QDZ HWASHDQH ]JDG DR P\ MUZHZV\WMP : NDVDRK KXP DQWWH Q K
JHQHD@H E\ R P DR AKRSDNuZ ZIOF W\P DQ P\ MU WD HP RG SIHZ ] HVIGR A Z DUMVNDM 1 [H WOR
Z\VSP@H: ) \ DOl LZ VSu@H Z\ MAD 3DP IOWP VSH\VENGI WDAD@H NWMUH SU\JRWRZDD P\ $NAWi Z FD
VDK SRZDQID NV 3RSIHXVINL WZ HAFKH SUHEZ\ QD NWMUFK ZV\VA MDGDQ P\ QD WRK ] HIRNIFK
NRU V2 DFK LQINVWMU GR QNRIRQHRG\ZD 6WWGQUZ ND NWWMWDRGE\ZDDMUZ VINR®I 6 \QQH: ) \ SUH
RNQR WQ QDXA\AHOZ\UXFD QDP SLNJ DP\ Z QC JWD@P\ 1DV KXPDQWMZ WDNRZDQR ] SR
ED>DQHP QD GNADFK P DWP DWNL FKHP ILA\ IJ\NL * G E\P WWD] Z\EIHD @HXP \R] SHZQR ACE\P
GR : DG\D QH WDIL WRWR ZV]\MMH NDM P D¢ LR]VHJRQC P DWPP DWND 3DP IOWBP  >H ] 1]\ NL QH
SRWDILD P\ NRP SGMDIHQF 1DV Z\ WR] XP ID\ SIRIHVRUGRWRQD®I] GDZ D VREIH] WU R VSWDZ U LSR SLRWX
SU\P\ND RA\ QDQDV CLIQRWQAW = P DWPP DWNCE\ RSWIREGP\ =D VR QD NJJ\ NX SRONP 3DQL3WRIHVRU
6lHEFN\D | DGDZ DD QDP SRV Al HIp@H GNWU E\ SRWP R QIFK G WWXVRZDE VR QH E\ R GRS\ WZ DQIH MU
FR QD SIOMVMARQH WREL GDQ\ ERKDWU 8 F]\ D QDV VZ RERGQHIR P\ ®IQD GDZDD GX>C SUHWH GR
IQMBUHVIFM L P RXIZ R AL Z\ UD>HQID Z DVQHIR ] GDQID RW| SRG| IHBQAID MU VZ RIP L LHGNWP L %DUG R
V\VENR]GDQ P\ WREIHVSWZ U >HMPHRAHIR QHSUHA\WP\ \VRWORP\ QDWP VWDAP\ ,QDF|HVE\ R
QD LRI M HJ ROHVKIMRUL QD NWIUHWP XMHQ P\ E\ EEDUG R SUHR ]\ ML 1 DWRP IDWY |LDQFXWNIP E\ D] DEDZ QD
MV WDRAY SRQHZ D> XF]\ D QDV B \DP D QDXF]\ AHDD FR Nij\ ND SRONHIR 3URIHVRU 6LHBF\D MINR MG\ QD
PuzZLD Z VNR®I Z WP NJ\NX FR EDUWG R V\ENR Z\NRU\WBQ P\ .D>G ] QOV GRGDMRZR XA\ MU
ILDQFXWHIR SRIDVINRC 1 DP DIXUHE\ RRW®IM P SDWF QH >HWR]P DZIDO P\ WOR] QC ER QNAIQQ
Z NRP VWMIQH] QD ILDQRXWNHIR @ IHG IHQ P\ JG EUG IHP \ RSRZ IDGDEG WG\ P D\ WR LVEN] WR] XP [HWOR
RQD P IHK

3 HKRG| GF GR WP DX WXGIuZ :  QDV HW] NRGI MMAZ IH®I RUE XA OM DR FK GR VN1 P X[\ | Q FK
ZIH®! RWE JWDA K QD IQWAXP HOWFK L IQMHVXMA K MU P X]\NC 3DQ NR A\ P X]\NR®RJID QD
8 QZHWM WHAH: DUDZWP -DNVRMUZ D AZIHWBR >HZ\EW 3DQZ D QHP X]\ NJNINR NHXQHN VZ RIFK
WXGpZ DSp<QHWZRMSU\V R E'

5uZ QROUGI XA M ADHP GR 3D WEZRZHVBINR\ 0 X]\F|QHVIP ) U GHU ND &KRSIQD QD XO %HGQDUMNHM
3U\FKRG GFGR: DG\DE\ HP M>QDW HAP WRNX WHGQIHW] NR\ P X]\ F| QHVISRQIHZ D>V WWP P X]\ A Q
MVAIQQ R SRGADVIG Z UNRBISRZVHKQHM  : ]ZIGgNX] WP EUGCFZ NDMHAEHXP E\ HP
Z NDMH VNR\ PX]\AQHV : IGDR MU WR ] WP >H ADWP SR Z\FHSXMA K ] DMFADRK \X\Vi2M
SUHQRVLHP MU GR NRBIMHWI NR\ : LIDFDHP GRGRP X RJRG A\ LZIDGRP R >HZ WG WIR
FDVX QD QDXNU QH E\ R ]D ZIH®I DER E\ Z QRA 7R Z\P DID\FH L WXGQH E\ D VR MIGQDN NZ HWMD
RWDQ] DAV L VDP RO VA S@) 0 IDHP W Z VREIH GHWLP IODAW >H IDNWF QH FKRU FKRGJ IE GR V] NR\
P X]\FQHMBR|DWP ZpuZFDVAK\EDE\ R D IHVI QHE\ R WO DADNRMLVSRVRENZ QD VSUG| DQH Z RQHIR
ADVX : HHNHQG. AUWR SR ZIUAMHP JWDQIX ER W HED E\ R WK N®D JRG IQ SR Z IUAE QD EZ IF HQH
* WDHP QD NDUQHAH RW QD IRUMSIDQIH GOWUIR SU\ KRG GF GR Z DGNRZ\ FK VDO] DZV|HP IDHP JH\REC
Z DO HANJ] IOMKXP HOMP 1 DWRP IDWZ IHG IDHP  >H QIH EUGU SLRIHVIRQD@ P NDUDHAMWME LQIH] DU ]\ NXNJ
]GDZDQID QD $NDGHP IU 0 X]\F|QC REHFQH 8 QZHUAWWO X]\FQ P )UGHIND &KRSIQD SRQHZ D>
IQMUHVRZ DD P QH WRUD KMRUD LOMDWID P X]\FQD ' OWIR Z\EWHP P X]\NRRJIU NMWD E\ DP R
SDWE

&RZ VDP HWP X]\ FH Z KIMRULP X]\ NL LOWILHVX M 3 DQD QDNEDLG] LHV

7R QDMXGQHW] H S\ WBQIH ER N LIOMUHVXNI MU Z VHBIC P X]\NC  RG WR] U Z NRZ HVBR SRZ D>QC , QIMQM Z QH
VXAKDQH WR] SRF|CHP  SRG NRQIHF V] NR\ SRGWIZ RZ HVI3DWJI LR] Z IQUHP VN QDSUZ GU ZH: DGNX ER
P RLQDMQMNRGG] \ LNRGEDONLVIINSH GX>R VXAKDQ &KRG| I P\ QD NRQFHUIV VXAKDQ P\ WDGID SDP LOViP
QDZ HW>H F| DVDP LXAHNDQ P\ ] RWIVMRIFK GINAV >HE\ QDJ U Z DE SRSR XGQIRZ H DXG\ FWW : uZF DVE\ HP
IDQHP 5HSXENL D] GXJIHWWRQ IQMHWRZDDP QHP X]\NDSRZD>QD %DFK 0 R] DWW&KRSIQ =DZ ] H
CHA\ HP W Z IDW LQDGDOMN MMV

" ® RUE NWIWH EOGC A\ W\ WQ Z\ ZIDG LP R>H VDP H ] DWEQDZ ID\ MU QDG ] Z 1] DQHP VZ RMUR S\ AD |
P X]\NC FRP RXQDWREIESRP X]\ NR®J LL MPHDRKRG| LR SUIDFU] DZ RGRZ ¢!

7UKGQ. WP DW' HIDAR Z\ GA QH SR P X]\ NR®JLLP R>QD ] D\® RZ DE MU SWDFC QDXNRZ C SUDFRZ DEZ IQW/
WRDFK NXOXU 1D RZ DE MU P X]\NC Z ILBDWP RQDFK  SWRJWDP RZ DE NRQFHUWV 1 1H P D MIGQDN WR| Z L
QUOWI R W QNX G LHQQINDUNHI R MBHRAKRG] LR P X\ NU SRZ D>QC -DWREIUWR FRWRELD SRQHZ D>]DZMH ¢
A\ HP 1 DIQWMUHVRZ DQHP X]\NOWR] U ZNRZ C] P X]\ NG SRZ D>QC -X> QD WXGIDFK ] DF| CHP SUDFRZDEZ 5R
]J R QL + DUFHUNHVI NWUWD Sp<QIHVISU HP IHQLD MU Z 5DGIRWIBARNY 5pZ QRGU®! SIM GF QD8 Q.Z HUA WHH
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: DV DZWP P DIIMMINIR WHGQRZ IHF X QDZIDHP CAQR E] 3WRIWDP HP ,, 3BRONHIR 5DGID Z NW

UP ]DACHP Z\Su SUDFRZDE 3WFRZDHP Z WAV NRP HUR NpHM EUGGF SR SLIRWX ' - HP LP DIGF DXG\ AW
] PXI\NCWRIJUZNRZC R |DM RZDHP MUOPX]\NCSRZD>QC Z ' ZuMH : D>X>QP RNHVHP E\ LRAQ
Z\ NI} G QD WXGID GR 3RIWHWY/ Z H) LDQAYI JG IHWXGRZDHP P X\ NR®RJIU NiJ\ N L MDD | LDQRXWNG RUD|
KMRUD VIWNL 7R E\ R Z WP DK SWIRJIWDP X 6RNDWV  pZ FHVQHIR RGSRZ IHGQIND (WDWP X\D GD
WXGHQWMZ ] (XWRS\ : VKRGQHMV 6SUGILHP VP RN QDMCNDHP  NXGXLE IWDQRXWNC L M|\NHP 3 HG
Z\NGHP LRG WX SR SRZWRAH SIDFRZDHP Z 0 DUD\QH 3\WZ\P L5DGRZ\P 6WGR Z NMUP
]DW¥ RZDHP MU WHAHQ WP LLE\ D \R SIHZ \] D SRZ D>QD SIDFDHVMRZ D &D\ ADVWRELHP FR Z ] Z I NX
] PXI\NC QDSIHZ SWARZDHP Z WNBISIH] S\ WP LNRP SDNVRZ\ P L NMUHSR WD} SIHZ ]\ SRMZ L\ MU
Z 3ROFH VSUHGDZDHP M Z )IBDWP RQL1DIRGRZHVDER Z 7HDW H : IHOIP 3u<QHVSWDFRZDHP NNR
HGDNRU Z  6WGEX RNX Z\GDZDDQ P\ FRGIHQQC JOHW QD . RQNXUH &KRSIQRZ WP

3WFRZDHP GZXWRWRZR Z 5R]J R QL + DUFHWNHVIL 5 DGRWEAM.] D@ XMF MU P X]\NC LRJU ZNRZ C RUD|

Z 6WGX D Su<QHWZ ' ZuMH SR ZIUFDF MO ] P X]\ FH SRZ D>QHM' ] IONLWSHQGIXP SUH Sp WRNX
E\ P QD WX ZH ) WDQAH 0 XMTXH NMWD 1D XM MU P X]\NC SRZ D>QC NXGXUWL RSHWC RW Z VHNAM
SRONHM5DGR ) WIDQAH ,QMUODWRQD®! NWIWD M> QH M@QIHW E\ D VR WA VZ RURQD SUH SRONFK
G HQQNDJ\  6XP XMF ZV]\WMH GR ZIDGFA|HQD P RW GIRID E\ D IDGRZR SUID\VRZD 11H ]RWRHP QD
XAHQL PIPR >H ZIHB RWE ] P RMIR LIRNX SRGWR SWDAJ QDXNRZ C 1 1 HIR MGQDN QH >DXM ER WR
Z D QH EH SR WHGQL NRQWNW] P X]\NC ]|DZV|H QDMDUG IHVIP QH IQMHVRZD 0 R R A SLDA SR
PXI\NRRJILQH P D]E\WZ IHB®! 3RONLUY QHN P X]\ NLSRZ D>QHVIQIH MMAMEIN GX\ NN Z 1 IHP F] HFK ) LDQRV
: IHOIHVRAY QL JGIH Z\GDZDQH VC P UD|\ Q' G IDD\ WIBRW WDGIRZ H L] QDF] QH Z IO\ H JUIRQR GG L
1DV XM MO W G IHG IQC :© 3ROFH DZND MMWNUWD Z\WBLF]\ VSRV HE QD GID\ NXOXU JD|HW 1D
=DFKRG IHND>G\ | SRZ D>Q\ K G| IHQQIN1Z A\ WIRGQINUZ P D GZ RMI G IHQQINDY\ ] DV® XNMIR\ FK MU P X]\ NG
SRZD>QC : QDM \ K G| IHQQINDFK A\ Z SRUBDAK LOMUHVRZ \ FK P X]\ ND SRZ D>QD SUDNWH QIH QIH DARIHW
5RIP DZIDP\ LOWXWMP\ RII® IH RWDWH RNMCNDAK R QRZ\P EXGLQNX 0 61 X DBIQHR P X]\ FH
SRZ D>QHMI7\ OR WD QD SIUE MWSRGH DV. RQNXW/X &KRSIQRZ WHIR 3RO@A NpFCMUR &KRSIQD

, QDNRQIHF MNC WDGUGDE\ 3DQRVRERP NWIHFKAD\E\ LEZ WP NHXQNX"

7UHED WREIEVZ RMi 1 IHP R>QD MU SRGGDZ DE -HHORKFHMU R WREIEZ Z\P DJRQ P NHXQNX VR W] HED
GRWIRGCAE]D ZV HOCAHQU 6WGIXMF P XI\NR®JIWD P\ @HP >HEUGD 1DV RZD MU HGQIRZ IHA HP
LEDGD GDZ QC QRWAW : NMUP PRPHQAH GJZLMUR¥ERY\ \ LRNDIDR MU >H P R>QD SR Z lUAE MU
]XSHQHIQQ P UHARP 7R FRGRWVSRU E\ RP R SDME A\ @QVXAKDQH P X]\NL SUHNX HP Z SWDFU
]DZ RGRZ C 7\ ®R Su<QHMA HED XZ D>DE ERZ SHZQ P P RP HQAH QIH GD MU M> SRZ IHG] IHE FR MMASDVG
D FR SWDFC -HHDZ FR MMM P\ EDUG R ] DDQID>RZ DQL SDWD Wi MU SWDFC D SUDFD SDUWE * G NWR
] DGDVI P LS\\BQIH &R G| IMDMREIM" D ND RGSRZ IDGDP ,GU QD NRQFHW VR MMAR SWDFD F|\ Z\ CA QIH
P LH VSUG DQIH A DVX" 11H SRWDIIU RGSRZ IHG| lHE ER GO P QH VR MIGQR LGXJIH 3UH N®ODQD AH @W
SMDHP UHAHQ MINRQAHUMZ Z * DIHAH: \ERWAHM * G\ VXFKDP S\WH\ VSRWNDP MU] DUMARP L Z IHP
>HNMWHIR GQDFR ] WP JWREID 3UHW] HIDP MGQDN >H WR] OF] HQIH >\ AD SU Z DWPHIR L] DZ RGRZ HIR
MMVAEDLG] RWKGQH $GIP R>HZ D QHWR MMAZ WP QDISLUNQIHM] H!

..I

"VAXE N6 ] ®DEDX Xo



o<§So[§

CHWP DILLZ 1QO)
ADK Z Dy W

K

0 LBD3RRDN

C MIP ZV\WMEK Z NROIM) P DUNNXGI ] VHUL
: DGINGRR\RD ZIDW 7\P WHP ]DEIRW
DV Z  ZIOMAQC SRGY> SR QR
SD WZDFK ZIDW LSUHGWEZ LU : DP AHNDZ H
WDG\ AW 1ZICJDQH JH ZIOWP L L FIDHP M
SRSUHG DR P Z 1QQ\ FK ] DNOWDFK J BEX

$8675%/.,%

DN SHZQH ZIHAH SRU WR\X QD SpNXQ@
S QRFQHVL Sp NX@ SR XGQIRZ HVZ \ VISXNE RG
ZWRWH NHG Z 3ROFHPDP\ [IPU R Z $X
WDILMVADR $ FR]DWP 1G] IH ~ Z IO YR>HIR
1 DURG/HQID Z\SDGD\ iIP Z D QH Z OWR QH
PDPRZ\ R QHIX ZLOW O INR DMSDUDGXM

. Z NUWEK VSRGHQNDRK ] DP IDW UHQUHWZ

PDP\ GHOQ DWDGRMIHZ ZIOW IG]IH WO
QD S@>H RUDQI XM JU@ L VSUG D FADV QD
ZIHMP SRZIHW X =XSHQH SUHAZIH WEZR

QK ZIew

$8675,%
1D/ZD SUWZIH VBND VOP D N SRSUHGQHIR
SD WZD D MGQDN ZIOW® P D W ]XSHQH
IQQH : $XWMLRIWRP QC SRSXMUR AC AHM C
MU MWP DN ZIOMAQH NAMWH PDE VZuM
QHSRZ ] D@ NIP DW 0 R>QD QD QIFK NXSIE
W>QHIR LRG DM VW DNR\NL QS SIHWQIF] NL A\
SIHARQH NDVWBQ  Z\MWRZH R]GRE\ FKR
IONRZH L SUH HQW GD EONFK $XWMDRA AH
. NDZ IH REFKRG] C 0 INR DML D UDF] HVG] IH M SR
SUHG DA JWXXGADWGIH . WP SXWD 1D
XTFDK P R>QDZ WG\ | REDF]\ EZ IHBIRWE SUH
EWQ K ]DWIR WZRWD =DSHZQH Z : DV\ K
JRZDAK SRWZLR MU Z D QH S\\IQH . \RWR

Z D AZ IH MVWMQ . LDP SXV'  -HVMR SRVE RUQ\
EWDW ZIOWIRO INRD® P DURILNINNR] D LMUR
XOEIRQG | DEDZ G MMAELAH G HAL W] JC 7DNH
Z $XWMLQH ZDUR E\E QHIUHA QP ER QH
GR E >H QH GRWIDQH VU ZWG SUH HOX R

MM EH RGZIHG L QOV WM Q. JRE  &K\ED
GREUH >HX QDV Z 0 LNR DMAMARAG QDNHP

+,6=3%1,%
© +1MSDQL QD ZUIDMP WRGI QH PR>H
]DEWDNQCE RZRAUZ P RUD NUHZ HWIN
NUGZ WK R P IRUJF HN ND® DWiZ F\ P D>\

VC W JGHRAGRZDQH QDSRSXOUQHM H
SRWDZ\ +1V] SDQH QH P D\ WDG\ AV G| LHBIQID
MU RS DIMHP ]DP IDW WIR G IHG MU
WULQHP  A\@ QXIDWRZ\P  SU\\W DNHP
JWIREIRQ P ] RUHKuUZ LPIRGX &R AHNDZH
Z HG XJ WDG\ AU SUH HQW VG GRWBLF] DQH SU H|
5HHV 0 DIRV A\@ 7UHK 0 UGIHu1Z GRSIHR
VWH QD 7DN>H KIV SD WNIH G| IHAL F] H\D\E QD
SUH| HQW SWDZ IH GZ DWJ RGQH G X>HM

.7X\M\/I SRGREQH NN Z $XWADIL P DP\ C.

(1(=8(/%
A\QHQAD ]H ZIWP L AHS\P LL VRQHIQPL
WP SHDXWD MUD QDZHW r& : HH X
HE]\R NRU\WIN | WIMSRJRG LZ P IH AH
&DIDFADV NWWH MMWMRIEC SD WED QD ZIC
WF QCP VJHGRNR ARD MG LMU QD LRODFK
: WP GQX XTH VC ]DP\NDQH G WKFKX
\VDP RFKRGRZHJIR >HE\ ZIHWQL P RI@ EH SIH
F QHLEH >DGQ\ FK SU HV NuG SU HWRKDE Z WIQ
QHWSRZ\ VSRWE GR NR ARD -HHD FKRG L

QDRP IDW R MG HQH WR QDBRSXOWHM C
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Z IOMFA QC SRWDZ C MVWKDADV A\ @ Z DS\ , QD NRQIHF NJWWIH >\ F| HQID RGH P QH : v]\.
SU\JRWZ\ZDQH QD SDUH L QDG IHZ DQH WMP &)\ WIQINRP J D] HWWL>\ ] U XGDQU K Z IOW
P LOWHP Y%R>HIR 1 DIRG HQID 0 DP QDG IHW >H \R EU

GIHGD: DVP DIIFQ FDV 50 Z WRNX Z DUR
FKRAD> SUH FKZ I SRE\ E G IHFMNIHP  LSR SR

WX ARM\E MU WP FDWP SUH HOWP L
XGH\RWIRZ DQC FKRIQNG ] DSDFKHP  SIHUWQINUZ

EUP IHQHP NROG L SIRVHOHN ZIOMA Q K

WDNHP EDWFAX ] XVNDPL L FADWP

VSUGRQP ] EONPL =\FUND>GHP X ] : DV
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